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Iran Oil Shock Threatens an Already-Fragile Economy
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Sources: AAA, Bloomberg, Freddie Mac, Yahoo Finance, Federal Reserve, Moody’s Analytics
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U.S. nonfarm payrolls, mil

Payrolls Have Stalled Since the Trade War Ramped Up
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Ratio of household net worth to disposable income

Household Wealth Has Soared…

Sources: Federal Reserve, BEA, Census, Moody’s Analytics
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Sources: BLS, Moody’s Analytics

Contribution to y/y growth in consumer prices, ppts 

Inflation is Will Accelerate on The Heels of The Iran Conflict

-2

0

2

4

6

8

10

19 20 21 22 23 24 25 26

Supply chains Energy Food Shelter Other Total

Forecast



Moody’s Analytics 12

U.S. interest rates, %

One Rate Cut in Late 2026 
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Rhode Island Outlook
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Payroll employment, 1-yr vs 3-mo performance (3-mo MA), February 2026

Rhode Island Not Alone As Payrolls Backtrack

% change yr ago
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Sources: Equifax, Moody’s Analytics
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Households Remain Under Financial Stress
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Housing Affordability Has Deteriorated
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Population growth, % change

Population Growth Slowed Sharply as Immigration Declined
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